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This document was produced by HSBC Global Asset Management (UK) Limited for distribution in the Middle East and North 
Africa region by HSBC Global Asset Management MENA, a unit within HSBC Bank Middle East Limited, U.A.E Branch, PO 
Box 66   Dubai, UAE, regulated by the Central Bank of the U.A.E. for the purpose of this promotion and lead regulated by the 
Dubai Financial Services Authority. HSBC Bank Middle East Limited is a member of the HSBC Group. HSBC Global Asset 
Management MENA are marketing the product only in a sub-distributing capacity on a principal-to-principal basis. HSBC 
Global Asset Management MENA do not provide advice or directly market this product to retail clients. Please speak to your 
Financial Advisor for further details of these products. This material is distributed by the following entities. In the, United Arab 
Emirates, Qatar, Bahrain, & Kuwait by HSBC Bank Middle East Limited which are regulated by relevant local Central Banks 
for the purpose of this promotion and lead regulated by the Dubai Financial Services Authority. In Oman by HSBC Bank Oman 
S.A.O.G regulated by Central Bank of Oman and Capital Market Authority of Oman. 

Services are subject to the Bank’s terms and conditions. The information provided has not been prepared taking into account 
the particular investment objectives, financial situation and needs of any particular investor. As a result, investors using this 
information should assess whether it is appropriate in the light of their own individual circumstances before acting on it. The 
information in this document is derived from sources believed to be reliable, but which have not been independently verified. 
However, HSBC Bank Middle East Limited and HSBC Bank Oman S.A.O.G  makes no guarantee of its accuracy and 
completeness and is not responsible for errors of transmission of factual or analytical data, nor shall HSBC Bank Middle East 
Limited and HSBC Bank Oman S.A.O.G  be liable for damages arising out of any person’s reliance upon this information. All 
charts and graphs are from publicly available sources or proprietary data. The opinions in this document constitute the present 
judgment of the issuer, which is subject to change without notice. This document is neither an offer to sell, purchase or 
subscribe for any investment nor a solicitation of such an offer. 

This document is intended to be distributed in its entirety. No consideration has been given to the particular investment 
objectives, financial situation or particular needs of any recipient. 
 
UAE CRN 20120 EXP 31 December 2021 
 




