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HBCE / HSBC Gbl Inv Fd - Gbl Eqty Volatility Focus

Report as at 26/05/2025

Summary of policy

% limit on maximum percentage of book on loan 25%

Revenue Split 75/25 *

Name of the Fund HBCE / HSBC Gbl Inv Fd - Gbl Eqty Volatility Focus

Replication Mode Physical replication

ISIN Code LU1066051225

Total net assets (AuM) 153,421,134

Reference currency of the fund USD

Securities lending data - as at 26/05/2025

Currently on loan in USD (base currency) 19,443,846.68

Current percentage on loan (in % of the fund AuM) 12.67%

Collateral value (cash and securities) in  USD (base currency) 20,616,151.63

Collateral value (cash and securities) in % of loan 106%

Collateral data - as at 26/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

AT0000A1VGK0 ATGV 0.500 04/20/27 AUSTRIA GOV AT EUR AA1 20,428.09 23,102.13 0.11%

AU000000ORI1 ORICA ODSH ORICA COM AU AUD AAA 18.64 12.00 0.00%

CH0031835561 CHGV 3.250 06/27/27 SWITZERLAND GOV CH CHF 18,739.81 22,689.23 0.11%

DE0007164600 SAP SE ODSH SAP SE COM DE EUR AAA 178,804.81 202,210.37 0.98%

DE0008404005 ALLIANZ ODSH ALLIANZ COM DE EUR AAA 119,718.98 135,390.21 0.66%

DE000A1EWWW0 ADIDAS ODSH ADIDAS COM DE EUR AAA 178,753.25 202,152.06 0.98%

FI4000006176 FIGV 4.000 07/04/25 FINLAND GOV FI EUR AA1 2,070.17 2,341.15 0.01%

FI4000440557 FIGV 0.250 09/15/40 FINLAND GOV FI EUR AA1 20,776.06 23,495.65 0.11%

FR0000120404 ACCOR ODSH ACCOR COM FR EUR AA2 404,683.91 457,657.06 2.22%

FR0000125338 CAPGEMINI ODSH CAPGEMINI COM FR EUR AA2 178,760.33 202,160.06 0.98%

Securities lending statistics

12-month average on loan in USD (base currency) 9,500,138.26

12-month average on loan as a % of the fund AuM 6.41%

12-month maximum on loan in USD 26,303,717.55

12-month maximum on loan as a % of the fund AuM 17.74%

Gross Return for the fund over the last 12 months in  (base currency fund) 23,955.85

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0162%

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company



Collateral data - as at 26/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

FR0000133308 ORANGE ODSH ORANGE COM FR EUR AA2 178,858.36 202,270.92 0.98%

FR0013341682 FRGV 0.750 11/25/28 FRANCE GOV FR EUR AA2 21,128.76 23,894.52 0.12%

GB0000536739 ORD GBP0.10 ASHTEAD GROUP CST GB GBP AA3 42.17 56.59 0.00%

GB0002374006 ORD 28 101/108P DIAGEO CST GB GBP AA3 97,735.56 131,160.73 0.64%

GB0007669376 ORD GBP0.15 ST.JAMES PLACE CAP CST GB GBP AA3 2,130.52 2,859.15 0.01%

GB0007908733 ORD GBP0.50 SCOT & SOUTHERN ENERGY CST GB GBP AA3 68,520.72 91,954.53 0.45%

GB0007980591 ORD USD0.25 BP PLC CST GB GBP AA3 491,766.15 659,948.21 3.20%

GB0009895292 ORD USD0.25 ASTRAZENECA CST GB GBP AA3 208.72 280.10 0.00%

GB0031274896 ORD GBP0.25 MARKS & SPENCER CST GB GBP AA3 66,068.96 88,664.28 0.43%

GB00B1XZS820 ORD USD0.54945054 ANGLO AMERICAN ORD CST GB GBP AA3 328.72 441.14 0.00%

GB00B1YW4409 ORD GBP73 19/22P 3I GROUP PLC CST GB GBP AA3 68,506.88 91,935.96 0.45%

GB00B3D4VD98 UKTI 1 1/4 11/22/32 UK TREASURY GIL GB GBP AA3 360,354.20 483,593.89 2.35%

GB00B3LZBF68 UKTI 0 5/8 03/22/40 UK TREASURY GIL GB GBP AA3 90,053.95 120,852.04 0.59%

GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 36.06 48.39 0.00%

GB00B63H8491 ROLLS ROYCE ODSH ROLLS ROYCE CST GB GBP AA3 68,259.78 91,604.35 0.44%

GB00BLH38265 UKTI 0 1/8 03/22/39 UK Treasury GIL GB GBP AA3 0.01 0.01 0.00%

GB00BMJ6DW54 INFORMA ODSH INFORMA CST GB GBP AA3 68,846.76 92,392.08 0.45%

GB00BMX86B70 HALEON PLC ORD GBP1.25 HALEON PLC ORD GBP1.25 CST GB GBP AA3 45,778.15 61,434.09 0.30%

GB00BYQ0JC66 BEAZLEY ODSH BEAZLEY CST GB GBP AA3 2,348.23 3,151.32 0.02%

JE00B4T3BW64 ORD USD0.01 GLENCORE INTERNATIONAL CST GB GBP AA3 68,520.20 91,953.83 0.45%

JP1024551PC4 JPGV 0.005 12/01/25 JAPAN GOV JP JPY A1 354,892,292.91 2,473,658.14 12.00%

JP1024601Q58 JPGV 0.300 05/01/26 JAPAN GOV JP JPY A1 354,876,460.82 2,473,547.78 12.00%

JP1201721L45 JPGV 0.400 03/20/40 JAPAN GOV JP JPY A1 354,888,617.43 2,473,632.52 12.00%

JP1201761M45 JPGV 0.500 03/20/41 JAPAN GOV JP JPY A1 354,872,267.42 2,473,518.55 12.00%

JP1201771M76 JPGV 0.400 06/20/41 JAPAN GOV JP JPY A1 354,881,308.83 2,473,581.57 12.00%

JP1201781MA3 JPGV 0.500 09/20/41 JAPAN GOV JP JPY A1 354,866,570.33 2,473,478.84 12.00%

JP1201811N77 JPGV 0.900 06/20/42 JAPAN GOV JP JPY A1 88,849,284.76 619,294.25 3.00%

JP3116000005 ASAHI GROUP ODSH ASAHI GROUP COM JP JPY A1 188,098.31 1,311.08 0.01%

JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1 325,898.96 2,271.57 0.01%

KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 509.95 64.75 0.00%

NZFAPE0001S2 F&P HEALTHCARE ODSH F&P HEALTHCARE COM AU AUD AAA 34,863.18 22,440.52 0.11%

US0231351067 AMAZON.COM ODSH AMAZON.COM COM US USD AAA 457,656.87 457,656.87 2.22%

US0846707026 BERKSHIRE ODSH BERKSHIRE COM US USD AAA 326,394.34 326,394.34 1.58%

US14040H1059 CAPITAL ONE FIN ODSH CAPITAL ONE FIN COM US USD AAA 736.11 736.11 0.00%

US67066G1040 NVIDIA ODSH NVIDIA COM US USD AAA 202,214.88 202,214.88 0.98%

US912810FP85 UST 5.375 02/15/31 US TREASURY GOV US USD AAA 22,026.57 22,026.57 0.11%

US912828YS30 UST 1.750 11/15/29 US TREASURY GOV US USD AAA 180.67 180.67 0.00%

US91282CCB54 UST 1.625 05/15/31 US TREASURY GOV US USD AAA 6,023.44 6,023.44 0.03%

US91282CJQ50 UST 3.750 12/31/30 US TREASURY GOV US USD AAA 120,877.66 120,877.66 0.59%



Collateral data - as at 26/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

US91282CKL45 UST 2.125 04/15/29 US TREASURY GOV US USD AAA 483,535.44 483,535.44 2.35%

Total: 20,616,151.63 100.00%

Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. Major Name Market Value

1 MERRILL LYNCH INTERNATIONAL (PAR 14,723,694.55

Top 5 borrowers in last Month

No. Counterparty Market Value

1 MERRILL LYNCH INTERNATIONAL (PARENT) 18,544,759.31

2 HSBC BANK PLC (PARENT) 2,846,311.55

3 NATIXIS (PARENT) 722,859.06

4 CITIGROUP GLOBAL MARKETS LTD (PARENT) 675,950.01

5 UBS AG 130,087.09
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